s VSEG
ENEE

SCHEDULE 4: PROFESSIONAL INVESTOR
fiik 4: SXRER

1.

Definition £

A "professional investor" is defined as a person falling under paragraphs (a) to (j) of the definition of
"professional investor” in Part 1 of Schedule 1to the SFO. THEREH, ISZEHMER 15 1 HTHE
FHE(a)E()RIRTATRAHAL -

Definition of professional investors described in porogrophs (a) to (j) in Part 1 of Schedule 1 to the

SFO: = RPIKIZR 1 5 1 BOETHEQ)E()RAMELENEXREECER :

(a)

(b)

()

(d)

(e

®

(9

any recognized exchange company, recognized clearing house, recognized exchange controller
or recognized investor compensation company, or any person authorized to provide automated
trading services under section 95(2) of the SFO; BRI FFT * R EFT » B Al ZEH AR I E
EREAQT > HRBZEOE OSQMEERTIRHEBERZBRBHA

any intermediary, or any other person carrying on the business of the provision of investment
services and regulated under the law of any place outside Hong Kong; HI/T A @ SUEERHIRE
RIS L ZEBLSMEGHOERRENHMAA

any authorized financial institution, or any bank which is not an authorized financial institution
but is regulated under the law of any place outside Hong Kong; 58 a] 47518 » Sk IER A B 75
HWBEXFBLUOMISHSERRENRT

any insurer authorized under the Insurance Companies Ordinance (Cap 41), or any other person
carrying on insurance business and regulated under the law of any place outside Hong Kong; 18
B (RERARERGD (8 41 E)ERENRBA » IRERBREBLZEBLUIMISHSEERENH
ftb A

any scheme which fF& LI TsRAARIETEI-

(1) is a collective investment scheme authorized under section 104 of the SFO; or BIRIEsX A
% 104 RERBAIMERINESTE ; 3

(2) is similarly constituted under the law of any place outside Hong Kong and, if it is regulated
under the law of such place, is permitted fo be operated under the law of such place, or any

person by whom any such scheme is operated; RIAEIUE A NARIBRE BLISMNE 5 BSER KL
W (MNZeZM 5 HERRE ) IRIEZH S A EBETEH - BT AHEHENA

any registered scheme as defined in section 2(1) of the Mandatory Provident Fund Schemes
Ordinance (Cap 485) ("MPFSQO", or its constituent fund as defined in section 2 of the Mandatory
Provident Fund Schemes (General) Regulation (Cop 485 sub. leg. A), or any person who, in
relation to any such registered scheme, is an approved Trustee or service provider as defined in
section 2(1) of the MPFSO or who is an investment manager of any such registered scheme or
constituent fund; (GGRHEIMEATEZSTEIERI) (5 485 ZF)( "MPFSO, )5 2(1) R EREMsTE] » =

CasM NS EI(—RR)RE) (5 485 & > WEER A)E 2 GRAENZSHENRIES - I3
Eﬂ%ﬁ%?r;%iﬂﬁﬁ%‘l% MPFSO % 2(1)ERENEZEANBRBREEXNB T AZSHEREESN
KRERKENA

any scheme which &L TsREAREHEl-

(1) is a registered scheme as defined in section 2(1) of the Occupational Retirement Schemes
Ordinance (Cap 426) ("ORSO"; or B (BEEBARSTBIGERH) (% 426 Z)( "ORSO; )& 2(1)ME
REMNFMSTE ; X

(2) is an offshore scheme as defined in section 2(1) of the ORSO and, if it is regulated under the
law of the place in which it is domiciled, is permitted to be operated under the law of such
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place, or any person who, in relation to any such scheme, is an administrator as defined in
section 2(1) of the ORSO; & ORSO 58 2(1)RAERBEF5TE] - W(MUIFH 75 R AFE M X 2
FAHSERRE)RIEZM S AR B EFER - AR EAZEEMSE ORSO B 2(1)EAEN
BEANA

(h) any government (other than a municipal government authority), any institution which performs

0]

0

the functions of a central bank, or any multilateral agency; EAIBAFH B ERBRIN)  BITHR
SRITHUBER (AT #48 - I ZIEHAE |

except for the purposes of Schedule 5 to the SFO, any corporation which is (BRZ&HE1T Z FRHIFTZR
5 S0R AL TSI EE-

(M o wholly owned subsidiary of B TFtENZ2EKEAT-

i. an infermediary, or any other person carrying on the business of the provision of
investment services and regulated under the law of any place outside Hong Kong; or

NMA - BREERMIKERBNFBLZEBLUOMESNERRENEMA 5 =

ii. an authorized financial institution, or any bank which is not an authorized financial
institution but is regulated under the law of any place outside Hong Kong; 58 7] B4 75 #1#

IR ] A B E R BB LISME T AU R AR E HIERIT

(2) a holding company which holds all the issued share capital of BiAE FllEMFTEERITAR
N EEY Y/NCIE

i. an infermediary, or any other person carrying on the business of the provision of
investment services and regulated under the law of any place outside Hong Kong; or

NA - BRERMKERBNIB AR TR LM IAERENEMA © K

ii. an authorized financial institution, or any bank which is not an authorized financial
institution but is regulated under the law of any place outside Hong Kong; or 58 A] B 751

1 RAFER A BB EIEBLIME G HOERRENRT =X

(3) any other wholly owned subsidiary of a holding company referred to in subparagraph (2);or

BEQFRENZRARNEFMEML2ENBAT ; X

any person of a class which is prescribed by rules made under section 397 of the SFO for the
purposes of this paragraph as within the meaning of this definition for the purposes of the
provisions of the SFO, or to the extent that it is prescribed by rules so made as within the meaning
of this definition for the purposes of any provision of the SFO. (For the purposes of this paragraph
(), please refer to the definition of "professional investor" under the Securities and Futures
(Professional Investor) Rules as set out below.) B &HIT AR MEERIRZIEHSE 397 KT K
MRBIRT AR Z RO G X BAERMISIEBINA - (AT ARR MBI ET IR RIZT B EE
B R ZEOVE R BAERFIENER)EZEEABNZERHA - UUIBTA()RBEN » &
2F "EXKREE, R (FBLLHPE(FXRER)RA) HTHNER )

Definition of professional investors described in paragraph (j) in Part 1 of Schedule 1 to the SFO -
Securities and Futures (Professional Investor) Rules: sZ&fBIMIZR 1 % 1 2P0 I1E T B () ERATHMNEZE
REECER - (BFRHE(FXREE)RAD

(A) For the purposes of paragraph (j) of the definition of "professional investor" in section 1 of Part 1

of Schedule 1 to the SFO, the following persons are prescribed as within the meaning of that
definition for the purposes of any provision of the SFO other than Schedule 5 EHEIT s GBI 5=
18 1HE 1 G "'EEREE ) NERN()E - Bl EEREAGRSI(NER 5 BRINTHUTALER
ZERPTIEMNA-
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a trust corporation having been enfrusted under one or more trusts of which it acts as a
trustee with total assets of not less than HK$40,000,000 (include its equivalent in any foreign
currency) at the relevant date or as ascertained in accordance with section (B) RF& TR
PNELEE  BE—RHER—BEANGETIAN MEZEXNZFEE T EANNREEERES
A B BISkIRER(B) SR EREE + AR #E 40,000,000(B1F HEEME(AIIMNE) o

an individual having a portfolio of not less than HKS$8,000,000 (include its equivalent in any
foreign currency) af the relevant date or as ascertained in accordance with section (B), when
any one or more of the following are taken into account FF& L TsRBAMEAEA : EE R
TARA-EXZR—1ER BENREESTEETRBEHNIZRB)EMERTE » RONRBE
8,000,000(2#E HZEEHE(IINE)-

(1) a portfolio on the individual’s own account 2B AR ARIIRF RHIRERS

(2) a portfolio on a joint account with the individual’s associate %18 A B[R H BB R E I E B
BEBIRFANKEHRS

(3) the individual’s share of a portfolio on a joint account with one or more persons other

than the individual’s associate FZEAEERE —RBHEZ R —2EEHBEELIINNALTRE
BEXER, AR ER S RATEERD

An individual's share of a portfolio on a joint account with one or more persons other
than the individual’s associate is EZEATEBR —BHXLR—BHEBHEELIMIAL
REMEXFIRS ANIREER S FAGED-

i. the individual’s share of the portfolio as specified in a written agreement among the
account holders BIRFRBAZBEI LNER HZTIER @ ZEARZIEHS A
158 5 or B

ii. inthe absence of an agreement referred to in paragraph (i), an equal share of the

portfolio (MIRAB =] I ()R AT B =) A IR AR E M & P F I PTG ER D
(4) a portfolio of a corporation which, at the relevant date, has as its principal business the
holding of investments and is wholly owned by the individual BB B BN FEXKER
ARERBYERAAMBEZXEALERFNEENRERS -
a corporation fF& LU TSR BBMEEE-

(1) having the following at the relevant date or as ascertained in accordance with section (B)

TR HSIRR(B)RMERTERS -

i. a portfolio of not less than HK$8,000,000 (include its equivalent in any foreign
currency) IREHERDREEE 8,000,000(BIEEZENEMAINE) ; or 3K

ii. total assets of not less than HK$40,000,000 (include its equivalent in any foreign
currency) EEARDRB®E 40,000,000(B8FEESEAEMIME) ;

(2) which, at the relevant date, has as its principal business the holding of investments and
is wholly owned by any one or more of the following persons BB BN ETEXK LR
BERERBYTEERABEHHAUTEA—RZHER—BALT2ERES-

i. atrust corporation specified in part (a) of section (A) (A)&B(a)ETIEBEMNETEE »

ii. anindividual specified in part (b) of section (A) (A)&B(b)&TIEBEHIE A

iii. a corporation specified in this paragraph or paragraph (1) ARERZ(1)EXIEEHTGER
iv. a partnership specified in part (d) of section (A) (A)EB(d)EFIEBAMNEE
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v. a professional investor within the meaning of paragraph (), (d), (e), (f), (g) or (h) of
the definition of professional investor in section 1 of Part 1 of Schedule 1 to the
Ordinance BAKAFIME 15 1 5% 1 GREXREENTEZRN()  (d)~ ()~ (f) ~ (9)=
(NEXFTIEMNERIREE ; or T

(3) which, at the relevant date, wholly owns a corporation referred to in paragraph (1) 8

REM2ERS(1)BRELENEE

a partnership having the following at the relevant date or as ascertained in accordance with

section (B) FFELUTHRBMER : 7£HEI B SRR (B) 2R M ER RS-

(1) a portfolio of not less than HKS8,000,000 &4 & AR B 8,000,000(BF HEEMNE
fAISNEE) 5 or B

(2) total assets of not less than HK$40,000,000 #BEEARADRHEER 40,000,000(B81FEHEEWN
fE{RJHNEE) ©

(B) The total assets entrusted to a trust corporation, the portfolio of an individual, or the portfolio or
total assets of a corporation or partnership, are to be ascertained by referring to any one or more
of the following FEN FPREEDZENREE - EREANKERS - R EEXEBNREESGH
REE  KBA2RAUTEA—OREN—O X4 MERE-

(o)

(b)

for a trust corporation, corporation or partnership, the most recent audited financial
statement prepared within 16 months before the relevant date in respect of the trust
corporation (or a trust of which it acts as a trustee), corporation or partnership FLEFEERE
FZENERME » ZEDEBEHEETEXANEAGETE)  ZENEHEEEBRE 16 ER
REENRIT N E TN BRE

for a frust corporation, individual, corporation or partnership, any one or more of the
following documents issued or submitted within 12 months before the relevant date FR{Z5E
FEEBAZEREEME HEEBHE 12 AR AR ERINEA—HBHER—BLUT
-

(M) a statement of account or a certificate issued by a custodion HRE AR HHIRFLEES
FHAE

(2) a certificate issued by an auditor or a certified public accountant H#ZEiEMk 2 5tEME H
HNERE

(3) a public filing submitted by or on behalf of the trust corporation (whether on its own
behalf or in respect of a trust of which it acts as a trustee), individual, corporation or
partnership HXARZETEEBAREARERSIREEBEEEEANEAFAGSD EA
FEEHEBE2IZNAFESE -
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Risk Disclosure Statement to and Notice of Consequences of Being Treated as a Professional

Investor EXIREERARNBE AP EREIRKEERRNENS

VSAL is a licensed corporation and is obliged to comply with the provisions of the Securities and
Futures Ordinance (Chapter 571), Laws of Hong Kong and the Code of Conduct for Persons Licensed
by or Registered with the Securities and Futures Commission (the “Code”).

EEE—MREER  YXNABT BSRPEGRN, EBEHE s Bk (BEFAPEEBERESR
GRS A M ARSTLER]) o

(a)

(b)

Risk Disclosure (applicable to Institutional Professional Investor) ERIEE CBREREEEXR
&5

VSAL is automatically exempt from the obligations set out in paragraphs 15.4 and 15.5 of the
Code.

VSAL BEIGINAEREE 15.4 K 15.5 BRFr5INEE -

Risk Disclosure (applicable to Corporate Professional Investor) ERIEE BRINEBEEXER
=)}

Where VSAL is safisfied that the Corporate Professional Investor has complied with the

assessment requirements under paragraph 15.3A of the Code and VSAL has followed the

procedures as set ouf in 15.3B of the Code, VSAL is not required to perform the following

obligations for the Corporate Professional Investor:

IL VSAL BALEFXRKEECHAARERE 1534 RTFHFHEER » DURE VSAL BIRRA%E
115.3B TN FITER * VSAL BERALXFXREERTUTER

(M to establish its financial situation, investment experience and investment objectives;

BUHEMERR - RECRIIRERR

(2) to ensure the suitability of a recommendation or solicitation given to it;

ERMEEMSBENEZZRIIEE

(3) to assess its knowledge on derivatives and to characterize it based on its knowledge of
derivatives;

HERBBRITETANMSE - RREBETE TENASIIFBILIREENSE

(4) toenterinto written agreement with you and provide relevant risk disclosure statements
with you;

EE TR EH R YA T REAENERIKERN

(5) to disclose transaction related information including monetary and non-monetary
benefits in relation to transaction;

KERXZHAENER  SEERAXSNEREIFSEN®

(6) (applicable to discretionary account) to obtain from you an authority in a written form
prior to effecting transaction for you without your specific authority; and to explain the
authority; and to confirm the authority on an annual basis;

(BRAR2EERARFE) EREMR EU##ZE?‘*ET%@MEHX%HU C AEBINEERE R
PRERE  REFEREE—X

(7) to inform you about VSAL and the identity and status of VSAL employees and others
acting on VSAL behalf;
mEETEXNEE VSAL * LUKk VSAL BEN S M RN R EMAK VSAL FTETHNEIR ;

(8) to confirm promptly with you the essential features of a transaction after effecting a
transaction for you; and

ERETET—RX2%K  BEREFETEIZRZXZNEREE S &
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(9) to provide you with documentation on the Nasdag-Amex Pilot Program.

MR TR TR - R BB 53X 5 Al B et BRI ST -

(c)  Risk Disclosure (applicable to Individual Professional Investor) E&IFFE CERREAZZEIR
EA)

Where VSAL has followed the procedures as set out in 15.3B of the Code, VSAL is not required
to perform the following obligations for the Individual Professional Investor:

L VSAL ERRBRAZERI 15.3B FrFINRRFITE @ VSAL BERREATXREERITUTER ¢

(M toinform it about VSAL and the identity and status of VSAL employees and others acting
on VSAL behalf;
B VSAL » LIk VSAL BEM S BT EHARR VSAL FTEITNEIR ;

(2) to confirm promptly with it the essential features of a transaction after effecting a
transaction for it; and

ARIET XK BEREHERZ=ZXZNERFN &

(3) fo provide it with documentation on the Nasdag-Amex Pilot Program

mEREATER- KRR SR 2T AR B84 -

Right to withdraw from being treated as a Professional Investor R HER AF XN EENEFR

You have the right, at any time, in respect of all investment products and/or market or any part
thereof on giving a written nofice of not less than 7 business days to VSAL to object to being treated
as a Professional Investor as described above and request to withdraw from being so treated
provided that 7 business days shall not start to run unless and until VSAL has actually received the
written noftice thereof.

EAEARER  BTHERAAEREERRK [ XHBHEFHEMAEG © BBM VSAL BHADR 7 @
TERNEEEN  URHETERAN EXERNERRES @ LAERREEEREXRES
AIRERIEAEE VSALEEREIABANSEEN BRI 7 A TFERETSHBETLUE -

Annual Confirmation ‘EERER

VSAL is required to carry out a confirmation exercise annually to enable it fo ensure that you continue
to fulfil the requisite requirements under the Professional Investor Rules.

VSAL BEFFEITEREF—A @ LEREBRRETRHERCEXRKREE TRIRTHONERM -
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