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SCHEDULE 3: RISK DISCLOSURE STATEMENT — FUNDS AND CRYPTO-CURRENCIES
Bz 3: BRIFERN — ESRNTE%

In addition to the risks set out in Schedule 2, the following is a description of some of the risks
associated with potential investments in funds (including private equity funds and hedge funds),
Crypto-Currencies and/or related assets/investments of which you should be aware. It is not
intended to be exhaustive.
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RISKS OF INVESTING IN FUNDS (OR COLLECTIVE INVESTMENT SCHEMES) IN GENERAL
—RIER TREES(RERREE)S KR

1.

Limited diversification and complex strategies 78 PR% Jo{b K8 2 R H%

Investing in funds with concentrated exposures to (i) particular asset class(es) and/or (i) particular
sector(s) and/or (ii) one or a select few markets may involve greater risks than investing in funds
that have greater diversification. Funds may also engage in specialised and/or complex trading
strategies involving the use of derivative instruments, structured products, leverage and other
financial instruments, which may or may not be successful depending on factors such as market
conditions, liquidity, volatility, exchange rotes and counterparty default risks.
NEENESEFEBEN)REEEERR / (i) FLER/ETER / (i) —BxPERFRFTST Bl
EMLERIEEREMERAL T INES T ORI REANER - ES TS REMK / HEHDN
XK  BECBITAETIR  BRUER  BEEERLAAMESRMT R  REETERNIRIERT
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Risks relating to the underlying assets EAER#E E4H B A A B

Each fund will be subject to the risk factors as those relating to the underlying securities and/or
other assets held in its portfolio. Such risks may also be compounded as a result of any correlation
of the returns and/or volatility between the underlying securities and/or assets.
BESHZIRAKEHASMTENERESL / AEMEEMBANSERRREMTE - TERE
S/ REEZBEHRNEAEBERE / 30K » TIELLSRABRME

Restrictions on redemptions & [=]BR %l

It is not uncommon for funds fo impose restrictions on requests for redemptions by its investors,
including as to timing and amounts. Further, under certain circumstances (as setf out in the relevant
offering or other definitive documentation), the manager of the fund may have the ability fo
temporarily suspend any redemption. As a resulf, an investment in a fund may be illiquid.
BREEAERELESRZICERERSEENRG  YAER - B0 FELEERT (ENEE
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Constitutive documents #BB3C#F

You should read the relevant constitutive documents, information memoranda, prospectuses and
other offering documentation as regards further specific risks, features and characteristics that
relate to particular funds and their respective investment strategies.

BT EREAENERXS - EESE EREEMBEXHS  LTREREESLKASERER
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RISKS OF INVESTING IN HEDGE FUNDS
BREHDERPRNERR

1.

Complex and/or high risk strategies & [/ 2= & &R

Hedge funds often adopt high risk and/or complex trading strategies which may involve the use of
derivative instruments, significant leverage, securities lending, margin trading, short selling and
other technigues with a view to enhance returns (rather than for hedging purposes) and which
may not be easy to understand and may not be successful.

WHESBERASARLK / HEMNX SR @ BRI ABRLIRR K AT IRETEIIN
BRTERERITETLR - RERRER  EFEE KEEZRZ  BE ' UAEMEEESERD
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Scope of investment may not be well defined & &fE A a2 B AR E

Unlike mandates for fraditional funds which restrict investment managers to a particular asset class
or a pre-determined mix of asset classes, mandates for hedge funds are usually broad allowing
for a wide variety of assets classes, including equities, fixed income, commodities, derivative
products, currencies, futures and other investment opportunities. While this may allow hedge funds
to more readily exploit investment opportunities that may become available or to change
strategies with a view to generate returns under different market conditions, this comes at a cost
of heightened uncertainty as to the performance of hedge funds.

BRECHRERG T RESENTVRENRENEER N TALEENEERRES  MEPES
MRBRISR AR A—MREZMBFIRENESTRANEERR - SERE  BIEWS - B~ 17
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Limited liquidity and tradability BRHIENIM & AI32 54

Compared to a traditional fund, a hedge fund may be less liquid and less tradable. Many hedge
funds impose stringent restrictions on subscription and redemptions rights with lengthy notice
periods. The frequency of issue and redemption may for instance be quarterly or annually, in
addition to imposing holding periods that could last a number of years.

MIbERERES WHESHRBMELAIRSU AT RERE - REWHIESHERBETTRNBIHT
%Eﬁﬁﬁﬂ@%@ﬁ%ﬁ%&ﬁ%@%ﬁﬂ%ﬂ o BITRBRINMERAIREEREFFTNEF—R > LKA TRHEHRTF
0ES] °

Reliance on manager and key personnel {XEEB AT XEBEEAS

Day to day investment and trading decisions of a hedge fund are offen managed by an external
manager. Therefore, the performance of a hedge funds is heavily dependent on the services and
skills of the manager’s officers and employees. The loss of the services from the manager (or that
of its key personnel) could materially and negatively impact the value of the hedge fund.
WHETHAEREARGAE  BEHSHIMIEREATETERE - it - #HESHNRBRAR
EeZINEBRNRNTARBTHRBNREMTE - MEBAT (NHBRAL) FERHERH -
ErREREERIESHNEEELEERE -

Model risk #EY k&

Hedge funds are exposed to model risk in the pricing and risk measurement of structured products,
convertible securities and other financial instruments or assets in which hedge funds may invest.
The model risk may include adoption of an incorrect or inappropriate model, invalid model
assumptions, programming errors, or the inputs info the model being inaccurate or inappropriate.
HESUREERENEBMER TERESNHMASHMTANEE TEREEELREEAN
EEMERPAZRIER - RERARCTESERATERINTEENRE - BRNERILER « FE
tReR  HMAZREPHNERNTEBRITEE -
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Valuation risk {4L{EJE &

A hedge fund’s net asset value is usually calculated periodically and used to process subscriptions
and redemptions. Valuation of a hedge fund’s investments may involve uncertainties and
judgmental determinations, and if such valuations should prove to be incorrect, the investors could
be adversely affected. Independent pricing information may not at tfimes be available with respect
to certain of a hedge fund’s investments.

WHESHNEEFEERTHGEHE  URAFRERBLRBRRERF - #ihESRERBNEER 88
BRAEEMERAEMEORE - RANLFHEZSER/TIER  REZATRSERETANTE - %S%fzif‘é
BIRPBEAN K LN ESHIRETRE MARKER -

RISKS OF INVESTING IN PRIVATE EQUITY FUNDS
BREMARRESATS AR

1.

Risky underlying investments SEBRERZE

A private equity fund may participate in a limited number of investments and, as a consequence,
the aggregate return of a private equity fund may be substantially affected by the unfavourable
performance of a single investment. In addition, a private equity fund may have a focus on specific
geographies, and accordingly, its portfolio may not be geographically diverse. It is also possible
that a private equity fund’s investments will be concentrated in a limited number of sectors. During
periods of difficult market conditions or economic slowdown in certain geographies or in certain
sectors, the adverse effect on a private equity fund may be exacerbated by its geographical
concentration or omy sectoral concentration of its investments.
MWARZRECARG2EGRUSBNIETRE  ALERFEIRAGEERSHIIE—REFENAR
MRBFFFE - B DARZEESATRIAETRBEENHIE - E<SHIREE SRR T -
%AABﬁmgﬁﬂ’Jﬁiém‘\ﬁlﬁ‘éR%EP?WEBE%I&E’J?T% o BRELHIHIITRN TR AMESE B BEE
MWARRESARINANFE e GTREPRENFEIHSE[AITEMME -

llliquid investments K BRENM I E IR B

A private equity fund’s investments will generally be highly illiquid given the nature of the
investments, and there can be no assurance that a private equity fund will be able to realise on
such investments in a fimely manner. The realisable value of a highly illiquid investment at any given
time may be less than its intrinsic value. Distributions in kind of illiquid securities to the limited
partners may be made.

MWARRETNIRERE — R EREFENMEMIFENRRB M 0 ARTEREVLAREES
AR BRI FRE - HRNIEERRRBMUENIRERE  BEABEREFHATERNEETES
BREANEEE - BREBANESLIERB RS2 BHKE -

Limited transparency and regulation HRNEFHERRE

In order to enjoy exemptions from certain reporting or registration requirements, private equity
funds are often required to comply with regulatory restrictions regarding the type of investors and
number of investors who can invest in their fund, including a minimum investment requirement. As
a result, there is usually a lower degree of transparency and investor protection in place around the
management of private equity funds and the disclosures required to be made to investors. In
general, there is limited information available on their investments and performance of their
portfolio companies other than annual or semi-annual financial statements or sometimes quarterly
reports.

REHFALHEHEMRE  MARRESEZHTEERETRELTRENEESNREEHE
LFETRERS  BEKEREER - BEERNT > ZHE AEEWAREES THREHENKRES
RE > LRBREAREERBEANBREBELSRE - —RMS  RTFERFFE (RERES
E) MBHREN  BEREHEERREASATRNREMESNERGR
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Loss of key personnel BASEA Bk

The performance of a private equity fund is largely dependent on the skill and decisions made by
its general partner and/or manager (and their respective key personnel) who determine, among
other things, the timing of “exit” or sale of various investments in its portfolio. As such, the loss of any
such individual could have a material adverse effect on the performance of the private equity fund.
MABRRESHRREABRERILBEBAR / REBAR (RESENEEAR) WREMRE
i BLEER AR/ NEBATRKRT AMEBEN  TEERETRREMRST NREH) SHHER
KRERBNRE - Ntz T @ EALFENAENRL  ARSEUARRESNREBUEETR

& o
Minority investments 2 EIE

A private equity fund may invest in minority positions of companies and in companies for which the
private equity fund has no right to appoint a director or otherwise exert influence over the
management of the company or protfect its position. In such cases, a private equity fund will be
heavily reliant on the existing management and board of directors of such companies, which may
include representation of other financial investors with whom the private equity fund is not affiliated
and whose interests may conflict with the interests of the private equity fund.
MWARREZAIREEREN—LEATNPERE  UERENUMARRESEEZIEENEZAT
THEEREYENVREARENAT - AELERT  WARZRESHEHREXRBHEFATNIREE
BEENEER  EPHREEEMAREESREBHNATHIREENR AR AR R
ANERREGTELEHR -

Valuation risk {8 E B&

The valuation of illiquid securities and other assets is inherently subjective and subject to increased
risk that the information utilised to value such assets or to create the price models may be
inaccurate or subject fo other error. The value of a private equity fund’s portfolio may also be
affected by changes in accounting standards, policies, or practices. Due to a wide variety of market
factors and the nature of certain securities and assets to be held by a private equity fund, there is
no guarantee that any value determined by the general partner will represent the value that will
be realised by the private equity fund on the eventual disposition of the investment or that would
be realised upon an immediate disposition of the investment.
FEREBMESAEMEENGEEAELFAETENGD YA ERARRGELEEENRUEEFER
BNEM A ERIZEMERTE M RREN MEREESHNREESEBET TRRNEHIR%E
BRIBHENEAMI BT E - ERETRANHERRULDEREESARAENELZ S REEN
MET  BMAEEAREREBESRARENEABEREARMEREESHERREERERNEE
BNERE  EREERERERNERE -

RISKS OF TRADING CRYPTO-CURRENCIES
R INESEAHTD KN R

1.

Failure of Crypto-Currency ecosystem MR &84 RRG A

You acknowledge that digital or virtfual currencies that use cryptography for security (“Crypto-
Currencies”) are rapidly evolving areas from a regulatory, technology and utility perspective. Due
to the technically complex nature of the platforms, systems and exchanges through which Crypto-
Currencies are issued, created, held, used, distributed, tfransferred and/or held (the “Platforms”),
from time to time investors and users may face difficulties that may be unforeseeable and/or
unresolvable. Accordingly, trading of Crypto-Currencies on Platforms could fail or be delayed at
any time for any reason. Such development failure or termination may render the Crypto-
Currencies non-transferable, or reduced or with no utility and/or obsolete.

ATAEEANERLNBBRERSE (/MRS ) @ ERE KINEABM L REE -

RRBIT B $6  £A 28  EHBE /| IFEMBEENTE KRN0 ( TE8, ) &
REMNEM - REREERAPIRETRAIHEATRNK / EERRNERE - Mk T  EF
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Uncertain regulations and enforcement actions AREENREZBETE

The regulatory status of the Crypto-Currencies and distributed ledger technology is unclear or
unsettled in Hong Kong Special Administrative Region of the People’s Republic of China and many
other jurisdictions. Also, due to the differences between Crypto-Currencies and traditional
investment securities, there is a risk that issues that might easily be resolved by existing law if
traditional securities were involved may not be easily resolved for Crypto-Currencies. For example,
there is little precedent on how exisfing law might treat the issue, fungibility, settlement finality,
transfer, collateralization, sequestration, loan, hypothecation, redemption or other disposition of
Crypto-Currencies. There is also litfle precedent on how existing law might treat the rights and
obligations between and among holders or investors of Crypto-Currencies (“Investors”). As such, it
is difficult to predict how or whether regulatory agencies may apply existing regulation with respect
to such technology and its application, including the Platforms and Crypto-Currencies. It is likewise
difficult to predict how or whether regulatory bodies may implement changes to law and regulation
affecting distributed ledger technology and its applications, including the Platforms and Crypto-
Currencies. Regulatory actions could negatively impact the Platforms and Crypto-Currencies in
various ways. For example: (i) if through a determination that certain Crypto-Currencies are
regulated financial instruments that require registration or licensing, the relevant issuer or
Platforms may need to obtain prior regulatory approvals in such jurisdiction; or (ii) if Crypto-
Currencies are prohibited from being sold, purchased, traded, distributed or held in certain
jurisdictions pursuant to local regulations, then investment arrangements in respect of Crypto-
Currencies may be seriously affected, hindered, postponed or terminated as a result. There is no
guarantee that the legal and regulatory status of Crypto-Currencies in any particular jurisdiction
will not change at any fime. Since regulatory policies can change with or without prior notice, any
existing regulatory permissions for or tolerance for Crypto-Currencies in any jurisdiction may be
withdrawn without warning.

EPEARKNEEARITHREM RS HMEDEEER @ MBEBRIMMINRAKMIRE BRI
RBEWMBDRZRE - B ARNEBEBNERNREES BEEMTR @ EESEIELEHRES
MENRAEEE  AEZESRRENZSEERNMAE - flu  ENMAEENZESENEE - 7
BN BERAM BB B/ B/E E8 B BREMRESN L BEEENELR
Do ER  WRMABRENZEEREEARREE ( 'REE, ) cBANENNEE  BEEETRD
SEBIRIHE - Wbz T - BEERBNARETEREERMREER (BETARNBEY) MTER
BER > BEHLIEA - BEEFEE  EERBNONGTUREZAMARARMREER (BIEF
BERNEEY) WEERERERER  THUEN - RETEHUASHTARNESBEISZ S ERB
BARFE - I3 : () WEERLENEERATEAMABENIEESM TR - HERANRTHNT
ABUAETEATELHS R ZEEEEESR ; K (i) REXLTEEZEEENER  BRUBILEEH
EBE X5 2RIAKANBEY  IEBNTBEENKRELBIAREXIRERE AR - LR
AL - HMEERBEAARERDEEERTD  HNBEBIERIOERBERNGTHERER - B
i%&ﬁﬂ&ﬁﬂiiﬁﬁ%%ﬁ%ﬂ?ﬁﬂ& CEAERITER TR N E BN AT A E R e g2 E
ZETEUH °

Uncertainty of taxation AHEEHNIRIE

The tax characterization of Crypto-Currencies is uncertain. An investment in Crypto-Currencies
may results in adverse tax consequences to holders or users (whether direct or indirect), including
withholding taxes, income taxes and tax reporting requirements.

MBEEHARBEERDRETE - RERNNEBEEEUREURBARAL (BEifiEt) BREAN
MBER » BIETEER  ABRREKRBBREK -

Risks associated with the Ethereum protocol S 17 %48 BA f9 J&LB&

As many Crypto-Currencies are based on the protocols of Ethereum, the decentralized platform
so named that runs smart contracts, any malfunction, breakdown or abandonment of the
Ethereum protocol or other technological difficulties as described below may have a material
adverse effect on or prevent access to or use of the Platforms or Crypto-Currencies:
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a. ineffectiveness of the informal groups of (often uncompensated) developers contributing to
the protocols that underlie the networks;

EREBRRARBEOFERNRRNME (BERETHRM) BEBIENRE

b. ineffectiveness of the network validators (sometimes called “miners”) and the network’s
consensus mechanisms to secure the networks against confirmation of invalid transactions;

BEMEEBBERRZNAEREAL (ARIER MBI ) RABGHEBNEEHERE,

c. disputes among the developers or validators of the networks;

MEFERANRBABCHRESY

d.  changes in the consensus or validation schemes that underlie the networks, including but not
limited to shifts between so-called “proof of work” and “proof of stake” schemes which
negatively affects the network;

REREERNAFVREZTE > BEETRREGHPBRENTREENF R "TIFEER,
K THERE, stEZEETIR

e. the failure of cybersecurity controls or security breaches of the networks;

BREHIMERE  SBRR2HEIRR

f. undiscovered technical flaws in the networks;

REERIRAMAG P HOSATERES

g. the development of new or existing hardware or software tools or mechanisms that could
negatively impact the functionality of the systems;

MR BEH RO TAEHNFAR - AIESHARANRERERTE

h. decrease in value of blockchain assets associated with the networks; and

iR AN RRREEEETE

i. infringement of intellectual property rights by other networks’ participants.

Hith#gig2 B RILHBERE o

Further, advances in cryptography or technical advances such as the development of quantum
computing, could present risks to Crypto-Currencies and the Platforms by rendering ineffective
cryptographic consensus mechanism that underpins the Ethereum protocol. Transactions involving
Crypto-Currencies on the blockchain are irreversible, and accordingly losses due to fraudulent or
accidental transactions may not be recoverable.

B BRBIRMNKE (NEFENBER) TSRS RBEEAINE LB S RK - #
M MEEE R TFEERER - PREREE EFNNBEERZ /A IEE - REERRFIEINZS
ERHVIB R AT RE A B o

Risks associated with markets for Crypto-Currencies BHNER £ ¥ vhi5 40 B3 A9 JE B&

If trading of Crypto-Currencies is facilitated by third party exchanges, such exchanges may be
relatively new and subject to little or no regulatory oversight, making them more susceptible to
fraud or manipulation. Crypto-Currencies are not legal tender and are not backed by any
government, and to the extent that third parties do ascribe to an external exchange value to
Crypto-Currencies (for example, as denominated in a fiat currency or other Crypto-Currencies),
such value may be extremely volatile and may diminish to zero. There is no assurance that a person
or company who accepts a Crypto-Currency as a form of payment today will continue to do so in
the future.

BRUOMBEENZZRAE=SRXSAER  HREEFRZAAIEAHBRNE R RIEEREXE
HTEREE  REECRERSIR IR - MBEBLIFRZEEE  MEAFRREMBAXL
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HAEEREMME SRR RBEESEEWES -

Insufficient interest in the Platforms Y& EBAR 2

It is possible that the Platforms (or parts thereof) will not be used by a large number of persons.
Such a lack of use or interest could negatively impact the intended use of the Platforms and
therefore the potential utility of the Crypto-Currencies.

TH (REFNID) TERESIABALER EEUTARSEANEBIESREDIET
BNERERR  BEMPENEEENETRER -

Adoption of blockchain technology X &4 ##H: i

The growth of the blockchain industry in general, as well as the Ethereum networks on which many
Crypto-Currencies rely is subject to a high degree of uncertainty. If any of the following events
occur (which is not exhaustive), it may hinder the further development of the Crypto-Currency
industry, as well as the Ethereum network or may decrease the popularity or level of acceptance
of the Ethereum network which would adversely affect issuers’ businesses:
HRNRBBITENBRURSBINE SEAMKRENUAR S —RRIEHRARENTHEEM
BOEFRUTEAHRE (LIERFREE)  HUESPENEEBTEURASAIENEERER
AR A LR E REREE - #MERITEANEBEETNZE

a. if the growth in the adoption and use of Ether, the value token on the Ethereum blockchain,
and other blockchain technologies worldwide slows down or stops;
BRUOBHAERARERAUKR LA REENKBEE  UREMERBERXMGHRRRIZE
1E;

b. if the government and quasi-government imposes regulation on Ether and other blockchain
assets and their use, or imposes restrictions on or regulation of access to and operation of
blockchain networks or similar systems;

BB R EBIFH YRR AR RREERAERERRE TR RFELEEEEE
URREHRHEIHRE ;

c. ifthereis decreased maintenance and development of the open-source software protocol of
the Ethereum network;

BRAUKILEEFRIR R4 BRI ERBRREERE

d. changes in consumer demographics, public tastes and preferences which may result in a
decrease in the popularity of the Ethereum network;

BEER  AREFNRFHEMLURLBENEREERE ;

e. the availability and popularity of other forms or methods of buying and selling goods and
services, or trading assets including new means of using fiat currencies or existing networks
may reduce the effectiveness of the Ethereum network.

HtBEERHEERMNRY  ARXZFEENTAXNGERETRARE R  BIEEREESHIER
BHRBHRT AT RE R RE IR AR ARk 4t -

Price manipulation {E& g

The number of Crypto-Currencies traded and the number of venues available for tfrading may be
very low, making the market price of certain Crypto-Currencies more easily manipulated. While the
risk of market manipulation exists in connection with the trading of any security, the risk may be
greater for certain Crypto-Currencies because liquidity and venues for trading may be limited.
Further, those venues may themselves become unavailable due to legal, technological or business
requirements.

MBEBNRZHUERAFRZNHMHMBEAELGIFEE  CRENTERNTEERHHRE - #
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Cryptographic protection INZ{RE

Cryptography is evolving and there can be no guarantee of security at all times. Advancement in
cryptography technologies and techniques, including but not limited to code cracking, hacking, the
development of artificial intelligence and/or quatum computers, could be identified as risks to all
cryptography-based systems including Crypto-Currencies and the Platforms. Adverse outcomes
such as theft, loss, disappearance, destruction, devaluation or other compromises of the Crypto-
Currencies may result. Hackers or other malicious groups or organizations may attempt to interfere
with the Platforms or Crypto-Currencies in a variety of ways, including but not limited to, malware
attacks, denial of services attacks, consensus-based attacks, Sybil attacks, smurfing and spoofing.
Therefore, the security of the Crypto-Currencies and the Platforms cannot be guaranteed due to
the unpredictability of cryptography or security innovations or interference by hackers or other
malicious groups or organizations.

INE AT E R EEE  ANEERRIER DM EEHRE - IBRERRRMNES (BFEETRBRRA
AR - BREWER - ATERE / RETEMNFER) - BABUNEAERNRFRRIATRAR
B BIENEEBNTE - ARSHIRNEEBRE  EX KR WHE REHAEESFRER
RER - BRI AMBEEEESER TS EAUSELSRNTRIAIMEBE - BEEFRRER
WE -~ BERBHE - st HAFNKE - LRKE  FELMERKE - ALt - EINERM R
i REFNEMTEEESEBN TREEUTFANERLT  BAEERENBEERTENRE -

Flaw in source codes JBR{CTETRFS

The flawlessness of the source codes (whether they are the source codes for the Platforms and/or
the Crypto-Currencies) cannot be guaranteed. They may contain bugs, defects, inconsistencies,
flaws or errors which may disable some functionality, create vulnerabilities or cause instability in
the Platform. Such flaws may adversely affect the predictability, usability, stability and/or security
of Crypto-Currencies and the Platforms.

RAFEREBRAE (TwRETAR / INBERENWRNATE) REEMARE - EATESERE ]
W~ A—30 - GREESCEERR - MM AL —LEIREAR © SIBURRASER T ARRE  LWEREATES
HINBEER AN TR - TRl BEUR /| RL2ERTREE -

Forking X

The open source protocol of an Ethereum-based Crypto-Currency is released to the open source
community. As such, anyone may develop a patch or upgrade for the source code of Ethereum
without prior permission from any party. The acceptance of patches or upgrades by a significant,
but not necessarily overwhelming percentage of the Ethereum holders could result in a fork in the
Ethereum blockchain. The temporary or permanent existence of forked blockchains could
adversely impact the operation of a Crypto-Currency.

PRI R ERNMEZEERBRBRERMGTRBURMLE - 2T @ EAAFAIEREEREA
MEEMAET - BRUAHRABEREHEIABRER - ARG (BXR—ERBAZEH) UKBHE
ABREHIFRRER > SEBLKRGREHEDIX - ERBVKAFEND X REBHESHINZGEAVER
FERTREE -

Losing access to Crypto-Currencies due to loss of private key

RBEAMABREMAEFRNZE %

A private key, or a combination of private keys, is necessary to control and dispose of Crypto-
Currencies stored in users’ digital wallets or vaults. Accordingly, loss of requisite private key(s)
associated with the relevant digital wallets or vaults storing Crypto-Currencies will result in loss of
such Crypto-Currencies. Further, any third party that gains access to such private key(s), including
by gaining access to login credentials of a hosted wallet services, may be able to misappropriate
the Crypto-Currencies that belong to others.

AP UAERMABRIAABRAE S A ZEFNEEF R AFEBEENRBRETNINTE -
Rt - —BEXEFFENZEENBBEENFRBREMABNLENABR - EEEBURALEME
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B - B4 AAGUFRLESMARRENE=T  EEFIAEEERBNEAER  ITEETR
EEHMABREMANMEZEEE -

Adverse publicity ARE &

Adverse publicity, popular senfiment and/or political opinion may negatively impact the value of
the Crypto-Currencies. The value of a Crypto-Currency could also be affected by speculative
behaviour of users/investors.

TREE  ARBEE / RBOARRHTRENEZEENEEERNEETE - NEEENEETEX
AR | REENRBITRARTE -

Investments in start-ups, early stage companies and/or companies with smaller capitalizations

RENRDAIDRE ERBREMNARR /| REARDEENAT

Some issuers of, and associated Platforms relating to, Crypto-Currencies may have limited or no
operating history as they may be start-ups and early stage companies. The manners in which the
underlying technologies and merits of Crypto-Currencies can be evaluated and assessed may be
limited. Investments in Crypto-Currencies may involve higher risks than traditional investments
and those in large or more established companies.
—LENBEERABNBITERFSARAIERYAEERENBREANAT - FHILAIEIBHER
EE2H|EFH - AT EREENRERERIMABRNSTERRER - AHLERNKEERR
RARBHBRERRNAT  RENNEEE AL LESER -

Unanticipated risks A}z SN E B

Crypto-Currencies are a new and untested technology. In addition to the risks set forth in this
section of the Risk Disclsure Statement, there are other risks associated with and/or related to the
trading and/or holding of Crypto-Currencies including but not limited to any type of technology
risks and those that are unanticipated. Such risks may further materialize as unanticipated
variations or combinations of the risks discussed in this Risk Disclosure Statement.
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